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The New Trend: Rotation, Not Just for Small Caps

The last week has withessed a serious shift in the equity markets. The most popular and watched
indices have barely moved, as the S&P 500 is up .6% and Nasdaq 100 is down 1.3%, since the close on
Wednesday July 10™. The mainstream media has flooded the presses with the revival of small cap
stocks and the resurgence of the Russell 2000. One of the first articles on the topic, Which Way Did The
Market Go, analyzed last Thursday’s move from a quantitative vantage point.
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speech by Chairman Powell.

Time will be the only judge whether the movements of the last week are a trend or an entry on the equity
markets top 20 trivia list for 2024. However, this gives insight into the answers to broader questions.
Can the market be up, when it goes down? The last four trading days have a clear answer to this
ambiguous question, YES! Triathlon Partners understands the components of the market and how they
dynamically interact. Our quantitative approach and selective diversification process can identify the
opportunities with the greatest impact to your portfolio. Contact us to engage in a conversation, we are
located at the intersection of smart and strategic investing.
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TRIATHLON PARTNERS LLC is a registered investment adviser. The information presented is for educational purposes only and is not intended to
make an offer or solicitation for the sale or purchase of any specific securities, investments, or investment strategies. Investments involve risk and,
unless otherwise stated, are not guaranteed. Be sure to first consult with a qualified financial adviser and/or tax professional before implementing
any strategy discussed herein. Past performance is not indicative of future performance.

Investment Advisory Services are offered through TRIATHLON PARTNERS LLC, a registered investment adviser. Insurance products and services are
offered and sold through individually licensed and appointed agents in all appropriate jurisdictions.

Please remember that securities cannot be purchased, sold, or traded via e-mail or voice message system. Likewise, insurance coverage
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